GVR: Board Resolution
On 26 Dec 2019, Vietnam Rubber Group -Joint Stock Company announced Board Resolution as follows:
Article 1: Approve the report of the Management Board on estimated realization of operation plan of 2019 as follows:
- Trading rubber area: 220,733 ha

- Total production of rubber latex: 328,000 tons

- Total sales of rubber latex: 396,000 tons

- Total wood production all types: 1,302,353 m3

- Total area of Industrial Parks for lease: 1,401,700 m2

- Total accumulated agricultural area applying high-tech: 3,437,500 m2
- Agricultural products all types (revenue): 1,234 billion dongs 

Total operation results of the Corporation (estimated)

- Total revenue: 29,823 billion dongs 

- Total profit before tax: 5,131 billion dongs 

The operation results of holding company – Corporation (estimated)

- Total revenue: 3,765 billion dongs 

- Total profit before tax: 2,450 billion dongs 

The Board of Directors appreciated the activities of the Management Board for the production organization in 2019 with many indicators equal to and exceeding the plan 
However, some indicators were as expected due to objective reasons such as rubber latex price lower than the 2018 average price because of stiff competition of oversea wood resources and Industrial Parks not completing land procedures. The Management Board should consider the real conditions to make closer forecast for operation plan of 2020
Article 2: Assign the General Director of the Corporation to take responsibility for taking measures to ensure the best completion of 2019 plan and dividend payment rate of 6% approved in 2019 General Mandate dated 12 Jun 2019
Article 3: Members of Board of Directors, General Director of the Corporation will take responsibility for implementing the Board resolution from the date of signature

